NOTIFICATION ON SUBMITTING COMMENTS ON THE MERGER AGREEMENT IN
ACCORDANCE WITH THE FINNISH COMPANIES ACT 16:22a AND THE ESTONIAN
COMMERCIAL CODE § 4335 (1)

The Boards of Directors of Progam OU (reg. code 11659481, hereinafter the “Merging Company”) and
Terasholvi Oy (reg. code 2697045-1, hereinafter the “Acquiring Company”) have on the date of this
notification to shareholders, creditors and employees or employee representatives (hereinafter the
“Notification”) signed the attached cross-border merger agreement (hereinafter the “Agreement”)
according to which the Merging Company shall merge into the Acquiring Company.

According to the Agreement, in connection with the implementation of the merger, all the assets and
liabilities of the Merging Company shall be transferred to the Acquiring Company under universal title of
succession, and the Merging Company shall be dissolved without liquidation proceedings. All the shares
of the Acquiring Company and the Merging Company are owned by the same individual and thus,
according to the Finnish Companies Act, the merger is a so-called sister company merger. The intended
date of registration of the implementation of the merger is 30 September 2026.

According to Chapter 16, Section 22a of the Finnish Companies Act and § 433°% (1) of the Estonian
Commercial Code, the Acquiring Company and the Merging Company shall disclose a notice to their
shareholders, creditors, employees or employee representatives that they may submit written claims on
the Agreement to the respective companies. As the Merging Company or the Acquiring Company do not
have employees, drafting the Notification to the employees or employee representatives is irrelevant. The
sole shareholder of the Merging Company and the Acquiring Company has agreed to waive the obligation
to draft the Notification to the shareholder by signing the Agreement. Thus, the Notification shall only
concern the right of the creditors to submit written claims to the respective companies. The submission
of comments is subject to providing sufficient evidence on position as a creditor of the company.

The prospective comments are requested to be sent at the latest five business days prior to (i) Progam
Ou shareholder resolution to approve the merger and (ii) Terasholvi Oy’s board meeting deciding on the
merger, i.e., on 17.6.2026, at the latest by email to miikka.seppala@sijoitusasunnot.com or by post to
Terasholvi Oy, c/o Sijoitusasunnot.com Group Oy, Hannikaisenkatu 20, 40100 Jyvaskyla, Finland.

Date: 13.5.2026

TERASHOLVI OY PROGAM OU

Henri Neuvonen Henri Neuvonen
Chairman of the Board Chairman of the Board
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